




“	
  It’s	
  a	
  general	
  characteris/c	
  of	
  social	
  systems	
  that	
  
people	
  need	
  to	
  have	
  confidence	
  in	
  the	
  future	
  ...”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



Valve	
  does	
  not	
  ask	
  its	
  users	
  to	
  do	
  the	
  hard	
  tasks	
  like	
  
coding:	
  “...	
  releasing	
  source	
  ...	
  limits	
  the	
  ways	
  in	
  
which	
  people	
  can	
  par/cipate	
  and	
  add	
  value:	
  its	
  hard,	
  
right?	
  It’s	
  too	
  hard	
  for	
  people	
  to	
  incrementally	
  get	
  
into	
  it.	
  The	
  way	
  we	
  sort	
  of	
  think	
  about	
  being	
  a	
  
member	
  of	
  this	
  economy	
  is	
  to	
  think	
  of	
  it	
  much	
  more	
  
as	
  an	
  MMO,	
  like	
  you	
  need	
  to	
  walk	
  people	
  through	
  
stepwise,	
  here	
  are	
  your	
  Quests	
  …”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



“	
  Money	
  needs	
  to	
  flow	
  as	
  a	
  signaling	
  tool	
  
in	
  order	
  for	
  people	
  to	
  really	
  assess	
  whether	
  what	
  
they	
  are	
  doing	
  is	
  valuable	
  or	
  not,	
  you	
  need	
  currency	
  
[within	
  virtual	
  communi/es]...”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



“Growing	
  people	
  in	
  this	
  economy	
  looks	
  an	
  awful	
  lot	
  
like	
  an	
  MMO	
  experience…”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



“We	
  started	
  to	
  see	
  things	
  like	
  infla/on.	
  We	
  started	
  
to	
  see	
  defla/on.	
  We	
  started	
  to	
  see	
  users	
  crea/ng	
  
their	
  own	
  versions	
  of	
  currencies,	
  mediums	
  of	
  
exchange.	
  Countries	
  started	
  to	
  create	
  regulatory	
  
structures.	
  In	
  Korea	
  you	
  actually	
  have	
  to	
  create	
  the	
  
equivalent	
  of	
  a	
  W4	
  form	
  for	
  your	
  players	
  to	
  account	
  
for	
  the	
  virtual	
  income	
  they	
  get	
  in	
  playing	
  your	
  
game.”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



“	
  “The	
  first	
  two	
  weeks	
  that	
  we	
  did	
  this	
  we	
  actually	
  
broke	
  Paypal	
  because	
  they	
  didn’t	
  have	
  –	
  I	
  don’t	
  
know	
  what	
  they’re	
  worried	
  about,	
  maybe	
  drug	
  
dealing	
  –	
  they’re,	
  “like	
  nothing	
  generates	
  cash	
  to	
  
our	
  userbase	
  other	
  than	
  selling	
  drugs”.	
  We	
  actually	
  
had	
  to	
  work	
  something	
  out	
  with	
  them	
  and	
  said	
  “no	
  
…	
  they’re	
  making	
  hats.”	
  ...”	
  
	
  
Gabe	
  Newell:	
  Reflec.ons	
  of	
  a	
  Video	
  Game	
  Maker	
  
h;p://youtu.be/t8QEOBgLBQU	
  	
  



“Bitcoin	
  (sign:	
  BTC)	
  is	
  a	
  decentralized	
  
digital	
  currency	
  based	
  on	
  an	
  
open-­‐source	
  protocol	
  that	
  was	
  created	
  by	
  
a	
  pseudonymous	
  developer	
  named	
  
Satoshi	
  Nakamoto.[7][1]	
  One	
  bitcoin	
  is	
  divided	
  
into	
  100-­‐million	
  smaller	
  units	
  called	
  satoshis.
[3]	
  There	
  is	
  a	
  hard	
  limit	
  of	
  21-­‐million	
  bitcoins	
  in	
  
total,	
  which	
  are	
  released	
  at	
  a	
  scheduled	
  rate	
  
un/l	
  the	
  year	
  2140”	
  



‘Bitcoin	
  is	
  one	
  of	
  the	
  first	
  implementa/ons	
  of	
  a	
  
concept	
  called	
  crypto-­‐currency	
  which	
  was	
  first	
  
described	
  in	
  1998	
  by	
  Wei	
  Dai	
  on	
  the	
  
cypherpunks	
  mailing	
  list.	
  Building	
  upon	
  the	
  
no/on	
  that	
  money	
  is	
  any	
  object,	
  or	
  any	
  sort	
  of	
  
record,	
  accepted	
  as	
  payment	
  for	
  goods	
  and	
  
services	
  and	
  repayment	
  of	
  debts	
  in	
  a	
  given	
  
country	
  or	
  socio-­‐economic	
  context,	
  Bitcoin	
  is	
  
designed	
  around	
  the	
  idea	
  of	
  using	
  
cryptography	
  to	
  control	
  the	
  crea/on	
  and	
  
transfer	
  of	
  money,	
  rather	
  than	
  relying	
  on	
  
central	
  authori/es.”	
  



Q.	
  What	
  is	
  Bitcoin?	
  
	
  
A.	
  Bitcoin	
  is	
  a	
  peer-­‐to-­‐peer	
  currency.	
  Peer-­‐to-­‐
peer	
  means	
  that	
  no	
  central	
  authority	
  issues	
  
new	
  money	
  or	
  tracks	
  transac/ons.	
  These	
  tasks	
  
are	
  managed	
  collec/vely	
  by	
  the	
  network.	
  







Hashcash	
  
From	
  Wikipedia,	
  the	
  free	
  encyclopedia	
  
	
  

Hashcash	
  is	
  a	
  proof-­‐of-­‐work	
  system	
  designed	
  
to	
  limit	
  email	
  spam	
  and	
  
denial-­‐of-­‐service	
  a;acks.	
  It	
  is	
  also	
  used	
  as	
  the	
  
proof-­‐of-­‐work	
  protocol	
  in	
  Bitcoin.	
  Hashcash	
  
was	
  proposed	
  in	
  March	
  1997	
  by	
  Adam	
  Back.[1]	
  



“Over	
  the	
  last	
  few	
  weeks	
  the	
  currency's	
  value	
  rose	
  30-­‐fold	
  to	
  more	
  than	
  $30	
  before	
  
falling	
  back	
  to	
  $10	
  and	
  rising	
  again	
  to	
  $20	
  late	
  last	
  week.	
  But	
  Bitcoin	
  
prices	
  fell	
  to	
  pennies	
  this	
  weekend	
  following	
  a	
  security	
  breach	
  that	
  allowed	
  as	
  much	
  as	
  
$8.75M	
  worth	
  of	
  Bitcoins	
  (at	
  pre-­‐crash	
  prices)	
  to	
  be	
  (temporarily?)	
  stolen.	
  ”	
  
	
  
JUN	
  20	
  2011,	
  10:10	
  AM	
  ET	
  



“…	
  rather	
  than	
  rely	
  on	
  a	
  central	
  monetary	
  authority	
  to	
  
monitor,	
  verify	
  and	
  approve	
  transac/ons,	
  and	
  manage	
  the	
  
money	
  supply,	
  Bitcoin	
  is	
  underwri;en	
  by	
  a	
  peer-­‐to-­‐peer	
  
network	
  akin	
  to	
  file-­‐sharing	
  services	
  like	
  BitTorrent.	
  ”	
  
	
  
Virtual	
  currency	
  
Bits	
  and	
  bob	
  
Jun	
  13th	
  2011,	
  20:30	
  by	
  J.P.	
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“The	
  easiest	
  way	
  to	
  store	
  Bitcoins	
  is	
  to	
  sign	
  up	
  to	
  an	
  online	
  wallet	
  service	
  
through	
  which	
  all	
  transac/ons	
  are	
  carried	
  out.	
  This,	
  of	
  course,	
  means	
  
trus/ng	
  the	
  provider	
  of	
  that	
  service	
  not	
  to	
  cheat,	
  or	
  go	
  out	
  of	
  business,	
  
taking	
  clients'	
  savings	
  with	
  it.	
  Warier	
  users	
  can	
  install	
  a	
  personal	
  digital	
  
wallet	
  on	
  their	
  own	
  computers.	
  They	
  must	
  then,	
  however,	
  keep	
  it	
  safe	
  from	
  
viruses	
  or	
  physical	
  damage.	
  If	
  a	
  laptop	
  went	
  up	
  in	
  smoke,	
  so	
  would	
  the	
  
virtual	
  coins	
  stored	
  on	
  its	
  hard	
  drive.	
  (Keeping	
  back-­‐up	
  copies	
  would	
  do	
  the	
  
trick.)”	
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“All	
  transac/ons	
  are	
  secured	
  using	
  public-­‐key	
  encryp/on,	
  a	
  
technique	
  which	
  underpins	
  many	
  online	
  dealings.	
  It	
  works	
  by	
  
genera/ng	
  two	
  mathema/cally	
  related	
  keys	
  in	
  such	
  a	
  way	
  that	
  the	
  
encryp/ng	
  key	
  cannot	
  be	
  used	
  to	
  decrypt	
  a	
  message	
  and	
  vice	
  
versa.	
  One	
  of	
  these,	
  the	
  private	
  key,	
  is	
  retained	
  by	
  a	
  single	
  
individual.	
  The	
  other	
  key	
  is	
  made	
  public.	
  In	
  the	
  case	
  of	
  Bitcoin	
  
transac/ons,	
  the	
  intended	
  recipient's	
  public	
  key	
  is	
  used	
  to	
  encode	
  
payments,	
  which	
  can	
  then	
  only	
  be	
  retrieved	
  with	
  the	
  help	
  of	
  the	
  
associated	
  private	
  key.	
  The	
  payer,	
  meanwhile,	
  uses	
  his	
  own	
  
private	
  key	
  to	
  approve	
  any	
  transfers	
  to	
  a	
  recipient's	
  account.”	
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“This	
  provides	
  a	
  degree	
  of	
  security	
  against	
  ther.	
  But	
  it	
  
does	
  not	
  prevent	
  an	
  owner	
  of	
  Bitcoins	
  from	
  spending	
  his	
  
Bitcoins	
  twice—the	
  virtual	
  analogue	
  of	
  counterfei/ng.	
  In	
  a	
  
centralised	
  system,	
  this	
  is	
  done	
  by	
  clearing	
  all	
  transac/ons	
  
through	
  a	
  single	
  database.	
  A	
  transac/on	
  in	
  which	
  the	
  same	
  
user	
  tries	
  to	
  spend	
  the	
  same	
  money	
  a	
  second	
  /me	
  
(without	
  having	
  first	
  got	
  it	
  back	
  through	
  another	
  
transac/on)	
  can	
  then	
  be	
  rejected	
  as	
  invalid.”	
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“The	
  whole	
  premise	
  of	
  Bitcoin	
  is	
  to	
  do	
  away	
  with	
  a	
  
centralised	
  system.	
  But	
  tracking	
  transac/ons	
  in	
  a	
  
sprawling,	
  dispersed	
  network	
  is	
  tricky.	
  Indeed,	
  many	
  
sorware	
  developers	
  long	
  thought	
  it	
  was	
  impossible.	
  It	
  is	
  
the	
  problem	
  that	
  plagued	
  earlier	
  a;empts	
  to	
  establish	
  
virtual	
  currencies;	
  the	
  only	
  way	
  to	
  prevent	
  double	
  
spending	
  was	
  to	
  create	
  a	
  central	
  authority.	
  And	
  if	
  that	
  is	
  
needed,	
  people	
  might	
  as	
  well	
  s/ck	
  with	
  the	
  government	
  
devil	
  they	
  know.”	
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“A	
  hashing	
  algorithm	
  converts	
  a	
  message	
  into	
  a	
  number	
  
called	
  a	
  hash	
  value,	
  or	
  a	
  digest.	
  If	
  this	
  number	
  is	
  big	
  
enough,	
  it	
  provides	
  a	
  unique	
  representa/on	
  of	
  the	
  original	
  
(since	
  the	
  same	
  algorithm	
  could	
  not	
  conceivably	
  yield	
  
iden/cal	
  hash	
  values	
  for	
  different	
  messages).	
  Moreover,	
  it	
  
is	
  impossible	
  to	
  reconstruct	
  the	
  original	
  on	
  the	
  basis	
  of	
  the	
  
digest	
  alone.	
  Nor	
  is	
  it	
  possible	
  to	
  predict	
  what	
  the	
  digest	
  
would	
  be	
  for	
  even	
  a	
  slightly	
  tweaked	
  version	
  of	
  the	
  original	
  
message;	
  fiddling	
  with	
  a	
  single	
  le;er	
  will	
  produce	
  a	
  
completely	
  different	
  digest.	
  In	
  that	
  regard,	
  digests	
  appear	
  
to	
  be	
  generated	
  at	
  random.	
  As	
  a	
  result,	
  hashing	
  is	
  what	
  
computer	
  scien/sts	
  call	
  an	
  irreversible	
  process.”	
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“With	
  Bitcoin,	
  all	
  new	
  transac/ons	
  are	
  automa/cally	
  
broadcast	
  across	
  the	
  en/re	
  network	
  and	
  analysed	
  in	
  
por/ons,	
  called	
  blocks.	
  Besides	
  any	
  new	
  as-­‐yet-­‐
unconfirmed	
  transac/ons,	
  each	
  block	
  contains	
  the	
  digest	
  
for	
  the	
  last	
  block	
  to	
  have	
  got	
  the	
  nod	
  from	
  the	
  network.	
  
That	
  last	
  block	
  will	
  always	
  come	
  from	
  /p	
  of	
  the	
  longest	
  
chain	
  of	
  blocks	
  currently	
  on	
  the	
  network.	
  This	
  chain	
  is,	
  in	
  
effect,	
  the	
  official	
  log—confirma/on	
  that	
  all	
  the	
  previous	
  
blocks	
  tot	
  up.”	
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“To	
  prevent	
  acceptance	
  of	
  bogus	
  logs,	
  giving	
  it	
  a	
  seal	
  of	
  
approval	
  has	
  to	
  be	
  prohibi/vely	
  costly	
  to	
  any	
  individual	
  
user,	
  but	
  rela/vely	
  cheap	
  for	
  the	
  network	
  as	
  a	
  whole.	
  This	
  
is	
  done	
  by	
  making	
  it	
  into	
  a	
  forced-­‐work	
  task,	
  which	
  
involves	
  using	
  the	
  valid	
  blocks	
  and	
  the	
  new	
  transac/ons	
  to	
  
generate	
  a	
  digest	
  consis/ng	
  of	
  256	
  bits	
  (ie,	
  any	
  number	
  
between	
  0	
  and	
  2256).	
  The	
  task	
  is	
  complete	
  when	
  the	
  
system's	
  algorithm	
  spits	
  out	
  a	
  hash	
  value	
  below	
  a	
  preset	
  
target	
  (like	
  11	
  in	
  the	
  example	
  above).”	
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“The	
  target	
  is	
  set	
  so	
  that	
  the	
  puzzle	
  is	
  solved	
  by	
  someone	
  
on	
  the	
  network,	
  and	
  a	
  new	
  block	
  approved,	
  every	
  10	
  
minutes.	
  To	
  keep	
  this	
  rate	
  constant	
  as	
  the	
  network's	
  ranks	
  
swell	
  and	
  its	
  combined	
  compu/ng	
  power	
  grows,	
  the	
  target	
  
is	
  lowered	
  in	
  order	
  to	
  make	
  genera/ng	
  a	
  value	
  below	
  it	
  
harder.”	
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“The	
  system	
  can	
  thus	
  rely	
  on	
  users	
  to	
  police	
  it.	
  As	
  a	
  reward	
  
for	
  giving	
  up	
  some	
  compu/ng	
  power	
  to	
  that	
  end,	
  the	
  first	
  
user	
  to	
  crack	
  the	
  forced-­‐work	
  task	
  gets	
  50	
  coins	
  for	
  the	
  
effort.”	
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“This	
  is	
  also	
  how	
  Bitcoin	
  nirily	
  gets	
  around	
  the	
  problem	
  of	
  
increasing	
  the	
  money	
  supply	
  without	
  a	
  central	
  mint.	
  Since	
  
blocks	
  are	
  created	
  at	
  a	
  constant	
  average	
  rate,	
  and	
  there	
  is	
  
a	
  set	
  number	
  of	
  coins	
  minted	
  per	
  block,	
  the	
  total	
  money	
  
supply,	
  too,	
  increases	
  at	
  a	
  steady	
  clip.”	
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“The	
  idea	
  is	
  to	
  mimic	
  the	
  extrac/on	
  of	
  minerals	
  (the	
  
transac/on-­‐valida/ng	
  sorware	
  is	
  called	
  the	
  Bitcoin	
  miner).	
  
As	
  the	
  most	
  readily	
  accessible	
  resources	
  are	
  exhausted,	
  
the	
  supply	
  dwindles.”	
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“In	
  theory,	
  then,	
  the	
  system	
  ought	
  to	
  keep	
  a	
  lid	
  on	
  
infla/on—making	
  it	
  a;rac/ve	
  to	
  cri/cs	
  of	
  interven/onist	
  
monetary	
  policy	
  of	
  the	
  sort	
  prac/sed	
  since	
  2008	
  by	
  
America's	
  Federal	
  Reserve	
  under	
  the	
  label	
  quan/ta/ve	
  
easing.	
  (The	
  mineral	
  analogy,	
  in	
  par/cular,	
  appeals	
  to	
  
proponents	
  of	
  a	
  return	
  to	
  a	
  gold	
  standard.)	
  It	
  offers	
  other	
  
apparent	
  benefits,	
  too.	
  The	
  currency	
  can	
  be	
  used	
  by	
  
anyone	
  (unlike	
  credit	
  cards,	
  for	
  instance),anywhere.”	
  
	
  
Virtual	
  currency	
  
Bits	
  and	
  bob	
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“Transac/on	
  costs	
  are	
  also	
  likely	
  to	
  be	
  lower	
  than	
  those	
  
for	
  tradi/onal	
  payment	
  systems,	
  though	
  these	
  are	
  not	
  in	
  
fact	
  zero.	
  Some	
  are	
  reflected	
  in	
  the	
  hardware	
  and	
  energy	
  
used	
  to	
  police	
  the	
  system.	
  Some	
  surely	
  creep	
  in	
  
whenever	
  those	
  who	
  have	
  no	
  wish	
  to	
  mine	
  Bitcoins	
  
themselves	
  purchase	
  them	
  for	
  dollars,	
  euros	
  and	
  several	
  
other	
  currencies	
  at	
  specialised	
  sites	
  like	
  Mt.	
  Gox.”	
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“Legally,	
  Bitcoin	
  exchanges	
  are	
  subject	
  to	
  the	
  same	
  
regula/ons	
  as	
  ones	
  trading	
  commodi/es.	
  For	
  example,	
  an	
  
exchange	
  must	
  report	
  any	
  transac/on	
  above	
  $15,000,	
  a	
  
policy	
  meant	
  to	
  stem	
  money	
  laundering.	
  For	
  the	
  purposes	
  
of	
  taxa/on,	
  meanwhile,	
  reimbursing	
  somebody	
  for	
  a	
  
product	
  or	
  service	
  in	
  BitCoins	
  is	
  treated	
  as	
  barter.	
  The	
  tax	
  
code	
  makes	
  provisions	
  for	
  such	
  prac/ces,	
  though,	
  
admi;edly,	
  they	
  can	
  be	
  tough	
  to	
  enforce.”	
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“…	
  the	
  open-­‐source	
  nature	
  of	
  the	
  project	
  is	
  also	
  a	
  bulwark	
  
against	
  hackers	
  or	
  malware.	
  Indeed,	
  as	
  cybercrime	
  goes,	
  
Bitcoin	
  may	
  be	
  safer	
  than	
  tradi/onal	
  financial	
  ins/tu/ons,	
  
which	
  are	
  oren	
  on	
  the	
  receiving	
  end	
  of	
  such	
  a;acks.”	
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“…	
  established	
  fiat	
  currencies—ones	
  where	
  the	
  bills	
  and	
  
coins,	
  or	
  their	
  digital	
  versions,	
  get	
  their	
  value	
  by	
  dint	
  of	
  
regula/on	
  or	
  law—are	
  underwri;en	
  by	
  the	
  state	
  which	
  is,	
  
in	
  principle	
  at	
  least,	
  answerable	
  to	
  its	
  ci/zens.	
  Bitcoin,	
  on	
  
the	
  other	
  hand,	
  is	
  a	
  community	
  currency.	
  It	
  requires	
  self-­‐
policing	
  on	
  the	
  part	
  of	
  its	
  users.	
  To	
  some,	
  this	
  is	
  a	
  feature,	
  
not	
  a	
  bug.	
  But,	
  in	
  the	
  grand	
  scheme	
  of	
  things,	
  the	
  
necessary	
  open-­‐source	
  engagement	
  remains	
  a	
  niche	
  
pursuit.	
  Most	
  people	
  would	
  rather	
  devolve	
  this	
  sort	
  of	
  
responsibility	
  to	
  the	
  authori/es.	
  Un/l	
  this	
  mindset	
  
changes,	
  Bitcoin	
  will	
  be	
  no	
  rival	
  to	
  real-­‐world	
  dosh.”	
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  ”Bitcoin	
  developers	
  owe	
  their	
  dedica/on	
  to	
  
the	
  project's	
  intellectual	
  yieldings	
  more	
  than	
  to	
  
those	
  of	
  a	
  monetary	
  nature.	
  Bitcoin	
  is	
  s/ll	
  
taking	
  its	
  first	
  baby	
  steps;	
  it	
  may	
  go	
  on	
  to	
  do	
  
great	
  things	
  but	
  right	
  now	
  it	
  only	
  has	
  
something	
  to	
  offer	
  those	
  chasing	
  conceptually	
  
interes/ng	
  projects	
  or	
  bleeding	
  edge	
  
technology.”	
  
	
  
h;ps://en.bitcoin.it/wiki/FAQ#How_can_I_get_bitcoins.3F	
  	
  











Silk	
  Road	
  Objects	
  
Brad	
  Troemel	
  
	
  
“Troemel	
  has	
  been	
  collec/ng,	
  replica/ng,	
  and	
  
growing	
  ar/facts	
  purchased	
  from	
  this	
  
anonymous	
  online	
  black	
  market	
  since	
  2011.	
  	
  
	
  
For	
  this	
  exhibi/on	
  the	
  ar/st	
  has	
  placed	
  objects	
  
obtained	
  from	
  the	
  Silk	
  Road	
  in	
  conversa/on	
  
with	
  modes	
  of	
  display	
  that	
  reflect	
  the	
  
aesthe/ciza/on	
  of	
  rebellion,	
  crea/ng	
  a	
  
feedback	
  loop	
  between	
  direct	
  ac/on	
  as	
  a	
  
sincere	
  gesture	
  and	
  the	
  inevitably	
  fe/shized	
  
forms	
  those	
  cultures	
  of	
  rebellion	
  take	
  on	
  in	
  a	
  
marketplace.”	
  
	
  
h;p://bradtroemel.com/index.php/project/silk-­‐road-­‐objects/	
  	
  



Silk	
  Road	
  Objects	
  
Brad	
  Troemel	
  
	
  
Anonymous	
  Beavis	
  and	
  Bu:head	
  T-­‐Shirt	
  
from	
  eBay	
  with	
  Northern	
  Lights	
  Leaves	
  
(2012)	
  
	
  
1/1,	
  20x24"	
  



Silk	
  Road	
  Objects	
  
Brad	
  Troemel	
  

Bleached	
  Tie	
  Dye	
  T-­‐Shirt	
  with	
  Third	
  GeneraDon	
  
Bump	
  Keys	
  Dipped	
  and	
  Pressed	
  

(2012)	
  
	
  

1/1,	
  20x24"	
  



1st	
  century	
  CE	
  Silk	
  Road	
  map	
   Silk	
  Road	
  transmission	
  of	
  art	
  
	
  

1	
  Scythian	
  art	
  
2	
  Hellenis/c	
  art	
  

3	
  Greco-­‐Buddhist	
  art	
  
3.1	
  Buddha	
  

4	
  Chinese	
  art	
  



h;p://freebitcoins.appspot.com/	
  











“Merged	
  mining:	
  Through	
  a	
  technique	
  called	
  
merged	
  mining	
  we	
  are	
  now	
  making	
  name	
  coins	
  
in	
  addi/on	
  to	
  bitcoins,	
  with	
  no	
  addi/onal	
  
effort.	
  You	
  can	
  read	
  more	
  about	
  namecoins	
  
at	
  dot-­‐bit.org.”	
  



Reward	
  System	
  
	
  
Whenever	
  we	
  are	
  successful	
  in	
  making	
  a	
  block,	
  
the	
  bitcoins	
  are	
  split	
  between	
  the	
  users	
  who	
  
were	
  working	
  recently.	
  
	
  
PPLNS	
  with	
  shiKs:	
  Work	
  is	
  split	
  in	
  shirs.	
  
Minted	
  bitcoins	
  are	
  split	
  propor/onal	
  to	
  your	
  
share	
  of	
  work	
  in	
  the	
  last	
  10	
  shirs.	
  











I	
  Can't	
  Believe	
  You	
  Morons	
  Actually	
  Buy	
  This	
  Shit.	
  
Banksy	
  
(2007)	
  

“On	
   21	
   February	
   2007,	
   Sotheby's	
   auc/on	
   house	
   in	
  
London	
  auc/oned	
  three	
  works,	
  reaching	
  the	
  highest	
  
ever	
   price	
   for	
   a	
   Banksy	
   work	
   at	
   auc/on:	
   over	
  
£102,000	
   for	
   his	
   Bombing	
  Middle	
   England.	
   Two	
   of	
  
his	
   other	
   graffi/	
   works,	
   Balloon	
   Girl	
   and	
   Bomb	
  
Hugger,	
   sold	
   for	
   £37,200	
   and	
   £31,200	
   respec/vely,	
  
which	
   were	
   well	
   above	
   their	
   es/mated	
   prices.
[32]	
   The	
   following	
   day's	
   auc/on	
   saw	
   a	
   further	
   three	
  
Banksy	
   works	
   reach	
   soaring	
   prices:Ballerina	
   with	
  
AcDon	
   Man	
   Parts	
   reached	
   £96,000;	
   Glory	
   sold	
   for	
  
£72,000;	
   UnDtled	
   (2004)	
   sold	
   for	
   £33,600;	
   all	
  
significantly	
   above	
   es/mated	
   values.[33]	
   To	
   coincide	
  
with	
  the	
  second	
  day	
  of	
  auc/ons,	
  Banksy	
  updated	
  his	
  
website	
  with	
  a	
  new	
  image	
  of	
  an	
  auc/on	
  house	
  scene	
  
showing	
   people	
   bidding	
   on	
   a	
   picture	
   that	
   said,	
   "I	
  
Can't	
  Believe	
  You	
  Morons	
  Actually	
  Buy	
  This	
  Shit.“”	
  
	
  
h;p://en.wikipedia.org/wiki/Banksy	
  	
  


